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Disclaimer

These materials have been prepared by EHang Holdings Limited (the “Company”) solely for informational purposes, and have not been independently verified. No representations
or warranties, express or implied, are made as to, and no reliance should be placed on, the accuracy, fairness, completeness or correctness of the information or opinions
presented or contained in these materials. None of the Company, its subsidiaries, affiliates, controlling persons, directors, supervisors, officers, partners, employees, advisors, and
representatives of any of the foregoing shall have any responsibility or liability whatsoever, as a result of negligence or otherwise, for any loss howsoever arising from any
information or opinions presented or contained in or derived from these materials. The information and opinions presented or contained in these materials is subject to change
without notice, and shall only be considered current as of the date of the presentation.

This presentation includes forward-looking statements, which are based on current expectations and forecast about future events. These statements can be recognized by the use
of words such as “expect,” “plan,” “will,” “estimate,” “project,” “intend,” or words of similar meaning. These forward-looking statements are made only, and are based on estimates
and information available to the Company, as of the date of this presentation, and are not guarantees of future performance. These statements are based on a number of
assumptions which are subject to known and unknown risks, uncertainties and other factors that are beyond the Company’s control, which could cause actual results to differ
materially from historical results or those anticipated. These factors include, but are not limited to, the political, social, legal and economic environment in which the Company will
operate in the future. The Company and its affiliates and representatives undertake no obligation to update or revise these forward-looking statements for events or circumstances
that occur subsequent to the date of this presentation. Actual results could differ materially from those anticipated in forward-looking statements and future results could materially

differ from our historical performance.

This presentation is not and does not constitute or form part of, and is not made in connection with, any offer, invitation or recommendation to sell or issue, or any solicitation of any
offer to purchase or subscribe for, any securities of any entity, and neither this presentation nor anything contained in it shall form the basis of, or be relied upon in connection with,
any contract or investment decision.

Certain data in this presentation was obtained from various external data sources, and the Company has not verified such data with independent sources. Accordingly, the
Company makes no representations as to the accuracy or completeness of that data, and such data involves risks and uncertainties and is subject to change based on various
factors. The figures in this document may have been subject to rounding.

This presentation speaks as of May 29, 2020. The information presented or contained in this presentation is subject to change without notice. Neither the delivery of this
presentation nor any further discussions of the Company, any of its affiliates, shareholders, directors, employees, agents or advisors with any of the recipients shall, under any
circumstances, create any implication that there has been no change in the affairs of the Company since that date.

By attending this presentation and viewing and accessing these materials, you agree to keep these materials strictly confidential and be bound by the limitations set forth herein.

These materials are being given solely for your use and may not be retained, copied, reproduced, redistributed or otherwise disclosed, directly or indirectly to any other person in
any manner, or published, in whole or in part, for any purpose. Any failure to comply with these restrictions may constitute a violation of applicable securities laws.
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Sales of EHang 216: 200% YoY Growth

Sales of the EHang 216, the world’s first commercially-delivered passenger-grade (Unit)
AAV, reached 9 units, an increase of 200% from 3 units in the first quarter of 2019. 10

Q12019 Q12020
mm Sales of EHang 216 ----- YoY Growth
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Debut Flight in U.S. & First Flight Permit from FAA

« In January 2020, EHang achieved a new landmark, conducting the first-
ever flight in the United States of a passenger-grade AAV.

- The EHang 216 flight was performed in the state of North Carolina, which Z2,
is known in aviation history for the Wright Brothers initial flight there a
century ago.

- EHang’s AAV flight was underpinned by permit and other support from
the North Carolina Department of Transportation (NCDOT) and the U.S.

Federal Aviation Administration (FAA).

* North Carolina Governor Roy Cooper in EHang 216 * FAA officer issued flight permit of EHang 216 * EHang Co-founder met with FAA and NCDOT officers
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White Paper to Bolster Industry Leadership

In January 2020, EHang solidified its industry leadership by issuing a white paper “The Future of Transportation: White Paper on Urban Air Mobility Systems”,
which deeply explored the potential of Urban Air Mobility (UAM) to transform transportation globally. The white paper offered insights into vehicle design, an
overview of potential applications and the current regulatory landscape, and recommendations for the optimization of UAM’s path towards commercialization.

CHANG | I2fif
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The Future of Transportation:

White Paper on
Urban Air Mobility
Systems

By EHang Jan 15, 2020

* E-port designs
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First Flight Permit from Norway CAA

In February 2020, EHang 216 obtained the first operational permit in Europe for flight testing of an AAV from the Civil Aviation Authority of Norway,
laying a solid foundation for future UAM operations in other European countries.

‘ Luftfartstilsynet

Norce Norwegian Research Centre AS Saksbehandier:  Even Birkeland
Telefon direkte:
Var dato: 12.02.2020
5838 Bergen Var referanse. 191277039
Norge
Dores dato 11.022020
Doros roforanse:  Nils Haheim-Saers

Soknad om proveflyging EHANG 216 pa Elvenes
Bakgrunn
NORCE har sokt om operativ tilatelse tl 4 gjennomfore innledende proveflyginger med ubemannet

luffartoy type EHANG 216. Formalet med proveflygingen er a verifisere funksjon og vurdere det
luftfartoyets og

Vedtak

Lutfartstisynet har vurdert soknaden om proveflyging av EHANG 216 med tihorende
Testflygingsplan/Flightcards samt Safetycase. P4 bakgrunn av fremlagt informasjon har vi kommet th at vi
med hjemmel i BSL A 7-1 § 43 godkjenner proveflygingsprogram med
tihorendesikkerhetsdokumentasjon for EHANG 216.

Proveflygingene skal kun utfores pa de omrader som er omtalt | sikerhetsdokumentasjonen

Vilkar
Proveflyginger skal gjennomfores VLOS og i henhold til mottatte flightcards.

Proveflyginger skal glennomfores pa en slik mate at ikke 3.part utsettes for fare.

Luftfartstisynet stiler krav om at testpioter har den nadvendige trening og kompetanse tl 4 fly EHANG
216 i forkant av forste flyving pé Elvenes

Luftfartayet skal merkes | henhold til kravene | RO3 tilatelsen som tidigere er utstedt av
lufifartstisynet. Flygingen giennomfores for ovrig | samsvar med OM gjeldende for NORCE.

Med venniig hisen

Bente Heggedal Even Birkeland
seksjonssjef Flyoperativ inspektor
Ubemannet luftfart

Dokumentet er elektronisk godkjent og krever derfor ikke signatur.

Luftfartstilsynet / Civil Aviation Authority
TM775585000 | Postadrosse: Bosoksadrosse. Fakiraadressa Fakturamaliak OFO
F.W775585005 | Postboks 243 Siogata 4547

Postboks 4748
E postmotiakicaano | 8001 BOI fakturamotiak@can.no 7468 TRONDHEIM

* Bente Heggedal, Head of Section for Unmanned Aviation, CAA Norway
issued flight permit to EHang CEO.

* Flight permit of EHang 216 from Norway CAA
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Expanded Cooperation with UAM Pilot Cities in Europe

In March 2020, EHang established partnerships for UAM with the city governments of Seville and Lliria in Spain. Both cities are members of the “UAM
Initiative Cities Community”, one of the European Union's EIP-SCC (European Innovation Partnership on Smart Cities and Communities) projects, which was
established to promote the transformation of urban three-dimensional transportation.

EHang’s 3 UAM pilot city:
. . o HH AC ity and the Voi
+— Seville, Spain E U U rb an AI r M Obl llty of :;c?c:l:sl /yrfa“g:ionse o

FrontRunners [ ] 12 demonstrator projects (17 cities / regions, incl. 2 Cross-border)

Fellows [ =] (25 cities / regions)

More than

500 diverse
stakeholders
mobilised across
Europe to work
on bringing urban
mobility to the
3 dimension!

( ;’; EIP SCC

PRANCE, Toulouse M Canton of Geneva, 30° May
drones for environmental monitoring] i i

EHang’s 4" UAM pilot city: 0 08 0 UUA!Aszat e The 2018-19 FrontRunner
Lliria, Spain — . ’ ﬂ Cities Community & Fellow Cities / Regions

* The first two UAM pilot cities are Guangzhou in China and Linz in Austria.
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Emerging Air Mobility Use Cases for Medical Emergency Response

During the outbreak of COVID-19, EHang pursued opportunities in medical emergency response. Both the EHang 216 passenger-grade AAVs and the
Falcon B non-passenger-grade AAVs demonstrated a number of valuable applications, such as transport of medical supplies and personnel, as well
as in-air inspection and broadcast of instructions above populated areas in several cities of China, including Guangzhou, Shaoguan and Hezhou.
These time-and-cost-efficient solutions created new use cases and market demands for AAVs in emergency services.

Success Use Cases Advantages of Air Mobility Solutions

Efficient response

Autonomous flight without pilot

Centralized monitoring and management

Point-to-point fast transport

No restrictions by quarantined areas

Non-contact delivery
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Q1 2020 Financial Highlights

(RMB '000)

Total revenues

Gross profit

Gross margin

Adjusted operating expenses

Adjusted operating loss

Adjusted net loss

Notes:

1) Adjusted operating expenses is defined as operating expenses excluding share-based compensation expenses.

2)
3)
4)

Q1 2019

10,439

6,106

58.5%

23,414

(16,150)

(16,284)

Adjusted operating loss is defined as operating loss excluding share-based compensation expenses.

Adjusted net loss is defined as net loss excluding share-based compensation expenses.
Pp represents percentage points.

Q1 2020

18,818

11,154

59.3%

31,108

(19,185)

(18,470)

YoY

80.3%

82.7%

+0.8pp

32.9%

18.8%

13.4%
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Q1 2020 Financial Performance

Total Revenues Gross Profit
RMB’000 RMB’000
20,000 - 18.818 - 90% 12,000 - 11 154 - 85%
18,000 4 80.3% | 80%
10,000 - 80%
16,000 - L 70%
14,000 -
- 60% 8,000 - 75%
12,000 -
10,439 L 50%
10,000 - 6,000 L 70%
L 40%
8,000
L 30% 4,000 L 65%
6,000
4,000 - F20%
2,000 L 60%
2,000 - r 10%
0 - . L 0% 0 . - 55%
Q1 2019 Q1 2020 Q1 2019 Q1 2020
mmm Total Revenues  ==t==Growth % mmmmm Gross Profit  e==t=== Growth %  «e«¢e« Gross Margin %
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Q1 2020 Financial Performance

Adjusted Operating Loss

RMB’000
Q1 2019 Q1 2020
(14,500) - T - 0.0%
(15,000) A - -20.0%
(15,500) A L 40.0%
(16,000) -
- -60.0%
(16,500) - (16,150)
- -80.0%
(17,000) A
-102.09% -100.0%

(17,500) A .

.... - -120.0%
(18,00007 e

..... L _ 0,
(1850004 e 140.0%
°® _ 0
(19,000) - o -154.7% - -160.0%
(19,500) - (19,18%5) L -180.0%
= Adjusted Operating Loss e+ +0ee Adjusted Operating Margin %

Adjusted Net Loss

RMB’000

(15,000 -

(15,500) -

(16,000) -

(16,500) -

(17,000) -

(17,500) -

(18,000) -

(18,500) -

(19,000 -

Q1 2019 Q1 2020
- 0.0%
- -20.0%
- -40.0%
- -60.0%
(16,284)
- -80.0%
'982%L _100_0%
F -120.0%
- -140.0%
. '1560% (18 470)  -160.0%
L -180.0%
mmmmm Adjusted Net Loss eee0 e+ Adjusted Net Margin %
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Unaudited Condensed Consolidated Statements of Comprehensive Loss

(RMB '000) Q12019 Q4 2019 Q1 2020
Total revenues 10,439 54,684 18,818
Costs of revenues (4,333) (21,488) (7,664)
Gross profit 6,106 33,196 11,154
Operating expenses:

Sales and marketing expenses (4,966) (8,157) (5,776)
General and administrative expenses (8,679) (9,364) (10,608)
Research and development expenses (14,645) (15,468) (16,660)
Total operating expenses (28,290) (32,989) (33,044)
Other operating income 980 1,938 769
Operating (loss)/profit (21,204) 2,145 (21,121)
Other income/(expense):

Interest income 79 237 1,412
Interest expenses (141) (428) (488)
Foreign exchange loss (68) (287) (271)
Other income/(expense) 27 (1,191) 81
Total other (expense)/income (103) (1,669) 734
(Loss)/Income before income tax and share of net loss from an equity investee (21,307) 476 (20,387)
Income tax expenses (26) (627) -
Loss before share of net loss from an equity investee (21,333) (151) (20,387)
Share of net loss from an equity investee (5) (5) (19)
Net loss (21,338) (156) (20,406)
Net loss/(income) attributable to non-controlling interests 281 (1,777) 856
Net loss attributable to EHang Holdings Limited (21,057) (1,933) (19,550)
Accretion to redemption value of redeemable convertible preferred shares (1,475) (13,554) -
Net loss attributable to ordinary shareholders (22,532) (15,487) (19,550)
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Unaudited Condensed Consolidated Balance Sheets

. As of December As of March
(RMB *000) 31, 2019 31, 2020
Current assets:
Cash and cash equivalents 321,662 245,015
Short-term investments 7,674 11,994
Accounts receivable 45,910 52,204
Cost and estimated earnings in excess of billings 14,212 3,722
Inventories 18,490 28,978
Prepayments and other current assets 20,565 21,877
Total current assets 428,513 363,790
Non-current assets:
Property, plant and equipment, net 16,272 14,583
Long term loans receivable - 44,265
Long-term investments 2,983 2,964
Others, net 1,645 1,543
Total non-current assets 20,900 63,355
Total assets 449,413 427,145
Current liabilities:
Accounts payable 27,285 29,232
Contract liabilities 9,918 6,575
Accrued expenses and other liabilities 53,310 43,721
Others, net 5,085 5,080
Total current liabilities 95,598 84,608
Total non-current liabilities 38,460 36,600
Total liabilities 134,058 121,208
Total shareholders’ equity 315,355 305,937
Total liabilities and shareholders’ equity 449,413 427,145
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Unaudited Condensed Consolidated Statements of Cash Flows

(RMB '000) Q1 2019 Q4 2019 Q1 2020
CASH FLOWS FROM OPERATING ACTIVITIES

Net loss (21,338) (156) (20,406)
Adjustments to reconcile net loss to net cash (used in)/provided by operating activities:

Share-based compensation 5,054 1,632 1,936
Others, net 1,221 2,308 1,731
Changes in operating assets and liabilities:

Accounts receivable (3,386) (9,676) (7,610)
Cost and estimated earnings in excess of billings 3,247 952 10,490
Inventories (1,963) (559) (11,153)
Accounts payable 237 3,163 2,696
Contract liabilities 2,722 7,685 (3,343)
Accrued expenses and other liabilities (959) 8,010 (1,603)
Others, net (3,500) 1,372 (1,793)
Net cash (used in)/provided by operating activities (18,665) 14,731 (29,055)
CASH FLOWS FROM INVESTING ACTIVITIES

Proceeds from maturity of short-term investments 3,300 66,200 13,000
Purchase of short-term investments (12,900) (65,774) (17,200)
Loans to third parties - - (53,900)
Repayment of loan from a third party - - 10,000
Others, net (645) (2,125) (355)
Net Cash flow (used in)/provided by investing activities (10,245) 8,301 (48,455)
CASH FLOWS FROM FINANCING ACTIVITIES

Proceeds from a short-term bank loan 5,000 - 5,000
Repayment of a short-term bank loan (5,000) - (5,000)
Shares issued upon vesting of restricted share units - 2 -
Proceeds from initial public offering, net of issuance costs - 252,861 -
Proceeds from issuance of Class A ordinary shares, net of issuance costs - - 6,797
Proceeds from issuance of redeemable and convertible preferred shares 47,436 - -
Payment of issuance costs for initial public offering - - (9,119)
Net cash provided by/(used in) financing activities 47,436 252,863 (2,322)
Effect of exchange rate changes on cash and cash equivalents (567) (605) 3,185
Net increase in cash and cash equivalents 17,959 275,290 (76,647)
Cash and cash equivalents at the beginning of the period 61,519 46,372 321,662
Cash and cash equivalents at the end of the period 79,478 321,662 245,015
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g Investment Highlights

World’s First and Only Publicly Traded Urban Air Mobility Company

Massive, Fast-growing Target Market Ready for True Disruption

Global Market Leader and First Mover of Commercialization Ahead of Competition

World’s Leading Scalable Urban Air Mobility Platform with Integrated Product Suite

Continuous, Industry-disruptive Regulatory Breakthroughs

Compelling High Growth and Margin Business Model

Ecosystem Enabler with Global Partnership Network

- >
Experienced, Entrepreneurial Management Team
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Thank You

Investor Contact: ir@ehang.co

www.ehang.com
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